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ROYAL ULSTER CONSTABULARY. 

ORDERS AFFECTING THE ROYAL ULSTER CONSTABULARY ARE 
INCLUDED IN TIDS VOLUME UNDER THE HEADING 
« CONSTABULARY." 

TREASURY BILLS. 

"THE NORTHERN IRELAND TREASURY BILL REGULATIONS, DATED 
1ST SEPTEMBER, 1931. 

1931. No. 99. 

(Revoked by S. R. 0.1931. No. III infra.) 

REGULATIONS MADE BY THE MINISTRY OF FINANOE, DATED 7TH: 
OCTOBER, 1931, RELATING TO THE PREPARATION, ISSUE, 
AND CANCELLATION OF NORTHERN IRELAND TREASURY 
BILLS UNDER THE AOTS 40 AND 41 VICT., C. 2; 52 AND 53 
VICT., O. 6, SEC. 5; 10 AND II GEO. V., O. 67, SECS. 8.AND 
20 (3).' . 

1931. No. 111. 

In exercise of the powers conferred upon it in relation to the
Exchequer and Consolidated Fund of Northern" Ireland by or 
in pursuance of Section 9 of the Treasury Bills Act, 187.7, section 
5 of the National Debt Act, 1889, sections 8 and 20 (3) of the· 
Government of Ireland Act, 1920, and certain Orders made by 
His Majesty in Council under the last-mentioned Act, the Ministry 
of Finance for Northern Ireland (hereinafter referred to as «the 
Ministry") makes the following Regulations:-

. 1. Whenever it is required to exercise the' powers conferred. 
by the Treasury Bills. Act, 1877,. the Ministry will issue Northern 
Ireland Treasury Bills (hereinafter referred to as "Bills") in . 
one or more of the following ways :-

(a) The. Ministry may issue Bills With a fixed rate of interest· 
to the Exchequer Bank within the meani;rig of the, 
Exchequer and Audit Act, 1921, or to such other Bank 
as may be willing to· buy the same or to any Public 
Fund held by any Department of the Government of 
Northern Ireland (hereinafter referred to as a Public" 
Fund). 
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. .. '-. . 
(1) . The rate of interest of the Bills· so issued shall be 

fixed by the Ministry. . 
(2) The currency of the Bills shall be for any period 

.. ' . not exceeding twelve mouths. : 
(b) . The Ministry 'may invite tenqersfor Bills by' .imJ:>lio 

notice: . " 
Notice that such tenders will be received. at the 

Office of the Ministry (or at such other place as maybe 
specified) on a given day shall be published in' the 
Belfast Gazette .not less than five clear days before 
the date on which tenders are to be delivered, and 
shall specify the period (not exceeding 12 'months) 
for which, and the terms and conditions. subject' 
to which, the Bills are to be issued., . 

(c) The Ministry m,ay in respect of any issue of Bills invite 
tenders directly from such Banks (including. the 
Exchequer Bank) or other' Bodies or persons as have 
previously intimated their readine~s to tender from 
time to time. . 

. Invitatio:ns to tender sent by the ]\IJ::inistry shall 
. specify the period' (not exceeding 12 months) for 

which, and the term,s and conditiQnssubj~ct to 
, which, the Bills are to be issued .. · '.' .. 

2.-(a) Tenders shan be opened at th~ ·office·of th~1,\fiIi.il;!try 
(or at such other place as may be specified) in the'presence of 
such person or persons as the Ministry shall from time to time 
Plire~t. ' 

(b)' The Ministry reserves to itself the tight of refusing tenders 
or of accepting only a portion of ~ny tender if it should think 
proper so to do. . 

3. The Perm,anent Secretary for the-time beii).g to the MinistrY 
Will sign each Bill, or his name will be engraved t1:l.ereon,.and :Bills 
will be numbered in arithmetical order throughout each financial 
year, commencing with new numbers in each year. . 

In' case of the illness or absence, of .the Permanent Secretary 
to the Ministry, Bills may be signed by' an Assistant Secretary 
of the Ministry. . 

4. When the Exchequer Bank or any other Bank shall have 
signified. their willingness to buy Bills. carrying ~ fixed rate of 
interest,. or when any tender or tenders for TreasUry.Bills shall 
have been accepted by the Ministry,orwhen Bills are to be issued 
to a Public Fund, a Warrant of the Ministry of Finance, drawn in 
the ter:qls of the Form A amiexed to these Regull1tions aild signed 
'by the Minister of Finance or in case of the illp.ess or absence of 
the Minister by the Financial Secretary to the'Ministry, will be 



Treasury Bills :301 

transmitted for the counter':signature of the Comptroller and 
Auditor~General for Worthern Ireland, authorising the preparation 
.and issue of such number of BiUs.and .for such amounts as are 
specified in the Warrant. 

5. Bills 'shall. be prepared by the Ministry in the Form. B. 
annexed hereto in suohnumbers as 'may be authorised from 
time to time .. 

6. The Bills when ready for issue will be transmitted ,to. the 
Exchequer BaD;k, an(i ,upon re~eipt by the Bank of the sums 
therein specified, will b~ delivered by th.e ;Ba:nk to tlJ.e order of the 
person or persons entitled thereto. If the Bills are issued t<;>the 
Exch~quer Bank payment shall. be made by the Bank to the 
Mini~try.', ' .'" , ' 

7. •. The amountrece.ived for Bills sold will be carried. to the 
account of the Exchequer of North,ern Ireland, as provided by 

'the fifth section of the Treasury Bills Act, 1877, in its application 
to Northern Ireland. 

8. ,The principalsl.:rms of Bills' will be payable at the Exchequer 
Bank,or at the Head Office of the Midland Bank, Limited, London, 
as the case may be, and shall, be repaid on the dates specified in 
the Bills, without grace, and the discharge for the payment of 
such Bills shall be an acknowledgment of receipt, to' be given on 
the back of the Bills, or on a schedule of the numbers and amounts 
of the Bills. ' 

, 9. Wh~n Bills have been paid off by th~ Exchequer Bank 
or the Midland Bank they will be cancelled in such manner as 
may be determined upon by the Bank, and such cancelled Bills 
will thereafter be'returned to the Ministry to be destroyed. ' 

~ . . . , 

10. When upon any representation made by any holder of a 
Bill, the Ministry has reason to believe that a Bill has been lost, 
destroyed or defaced, the Ministry will cause a Warrant to be 
prepared authorising the issue of a duplicate of such Bill to the 
person or p'ersons applying for the same, upon the execution by 
them of'the usual bond of indemnity. 

11. These Regulations may be cited as ,the Northern Ireland 
Treasury 'Bill (Consolidated) Regul;'1tions, 1931. ' 

12. The ~orthern Ireland Treasury Bill 'Regulations 1922-1931 
are here by repealed. 

Given under the Official Seal of the Ministry ·of Finance 
this 7th day of ,October, 1931, in the presence of 

(L.S.) H. M. Pollock, 
Minister of Finance. 
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FOEM A. 

Form of Warrant authorising the preparation of Northern Ireland Treasury BiIIs~ 
and the issue of them to the Exchequer Bank or other Bank or Public Fund 
at a fixed rate of interest or to other bodies or persons whose tenders for the 
same have been accepted. 

By virtue of the Treasury Bills Act, 1877, and the National Debt Act, 1889, as 
applied to Northern Ireland under and in pursuance of the Government of Ireland 
Act, 1920, authority is' hereby given {,o prepare, in acco):'dance·with the provisions 
-of the said Act and the regulations for giving effect to the saine prescribed by the 
Ministry of Finance for Northern Ireland, Northern Ireland Treasury Bills for the 
total sum of ...................................................................................................................... .. 
pounds as fo~ows, viz. :~ . 

..................................................... Bills for £ .............. _ ............................ each • 

................ _ ................................ Bills for £ .............. : ............................. each. 
The said Northern Ireland Treasury Bills are to bear date the ...................... .. 

................................................................ day of ................................................ 19 ............ , 
and are to be payable at ........................................................................ months after 
date, that is to say, on the ................................................................................ day of . 

........ ............ ...................... .......... ........ ...... ............ .. 19 ........ , and they are to be issued and 
delivered py the *Exchequer Bank to .................................................................. ; ....... .. 

upon payment, for the account of the Exchequer of Northern Ireland, of the sums 
dile in respect of the said Bills. . 

. (Counter-signature) 

Dated at Belfast, 

........................ day of ............................... . 
Minister of Finance for 

Northern Ireland. 

Comptroller and Auditor-General 
for Northern Ireland. 

FORM B. 

NORTHERN IRELAND TREASURY BILL • 

. (Per Aots 40 Vict. c. 2, 52 Vict. c. 6, and 10 & 11 Geo. 5, c. 67, section 20 (3) ). 
Due .................................................................... . 
N.I. ........................................................................ 19 

B~lfast, ........................................................... .. 
This Northern Ireland Treasury Bill entitles .............................................................. .. 

,or order to payment of.. .................................................................................. pounds 
.at the Head Office of the *Belfast Banking Company, Limited, iil Belfast out 
·of the Consolidated Fund of Northern Ireland on the ............................................... . 
..day of.. ................ : ................................................. 19 ......... . 

Secretary to the Ministry of Finance 
for Northern Ireland. 

*Or Midland Bank, Limited, in London, in the case of Bills to be paid at that Bank •. 

ULSTER SAVINGS CERTIFICATES .. 

ORDERS DEALING WITH ULSTER SAVINGS OERTIFICATES WILL 

BE FOUND IN THIS VOLUME UNDER THE HEADING OF 

"EXOHEQUER AND FINANOIAL PROVISIONS." 


