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SCHEDULE 1

FIT AND PROPER PERSONS REQUIREMENT

3. For the purposes of section 7(4)(a) of the Act, the Regulator must take into account—
(a) the knowledge and skills gained from a person’s significant experience as a trustee, in

assessing whether the person is fit and proper to act in that capacity;
(b) whether a person has successfully completed the Regulator’s on-line learning program

known as the Toolkit, or an equivalent learning program, in assessing whether the person
is fit and proper to act in the capacity of a trustee of the scheme;

(c) the collective expertise and experience of persons acting together in the capacity of
trustees, in assessing whether they are fit and proper to act in that capacity;

(d) a person’s relevant experience and professional competence, in assessing whether the
person is fit and proper to act in the capacity of a scheme strategist;

(e) the collective expertise and experience of persons acting together in the capacity of a
scheme strategist, in assessing whether they are fit and proper to act in that capacity.

1


