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STATUTORY RULES OF NORTHERN IRELAND

1991 No. 364

The Insolvency Rules (Northern Ireland) 1991

PARTS 1 TO 4COMPANY INSOLVENCY; COMPANIES WINDING UP

PART 1
COMPANY VOLUNTARY ARRANGEMENTS

CHAPTER 5

PROCEEDINGS ON A PROPOSAL MADE BY THE DIRECTORS,
OR BY THE ADMINISTRATOR, OR BY THE LIQUIDATOR

SECTION B: VOTING RIGHTS AND MAJORITIES

Requisite majorities (members)

1.20.—(1)  Subject to paragraphs (2) to (4), and to any express provision made in the company's
articles, at a company meeting any resolution is to be regarded as passed if voted for by more than
one-half in value of the members present in person or by proxy and voting on the resolution.

(2)  The value of members is determined by reference to the number of votes conferred on each
member by the articles.

(3)  In determining whether a majority for any resolution has been obtained, there is to be left out
of account any vote cast in accordance with Rule 1.18(2).

(4)  If the chairman uses a proxy contrary to Rule 1.15, his vote with that proxy does not count
towards any majority under this Rule.
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