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STATUTORY INSTRUMENTS

2005 No. 1967

The Companies (Audit, Investigations and
Community Enterprise) (Northern Ireland) Order 2005

PART II
AUDITORS, ACCOUNTS, DIRECTORS' LIABILITIES AND INVESTIGATIONS

CHAPTER II

ACCOUNTS AND REPORTS

Directors' reports

Power to specify bodies who may issue reporting standards

14. In Article 265 of the 1986 Order (power of Department to alter accounting requirements),
after paragraph (4) insert—

“(4A)  Regulations under this Article may also make provision—
(a) for the issuing, by such body or bodies as may be specified, of standards in relation

to matters to be contained in reports which are required by this Part to be prepared
by the directors of a company;

(b) for directors of a company who have complied with any such standard, or any of
its provisions, in relation to any such report, to be presumed (unless the contrary
is proved) to have complied with any requirements of this Part relating to the
contents of the report to which the standard or provision relates.

(4B)  In paragraph (4A) “specified” means specified in an order made by the Department;
and such an order—

(a) shall be made subject to negative resolution;
(b) may contain such transitional provisions as the Department thinks fit.”.


