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EXPLANATORY MEMORANDUM

INSOLVENCY (NORTHERN IRELAND) ORDER 2002

INTRODUCTION

PURPOSE OF THE ORDER AND SUMMARY OF ITS MAIN PROVISIONS

OVERVIEW

COMMENTARY ON ARTICLES

Article 6: Qualification or authorisation of nominees and supervisors

Article 8: Investigation and prosecution of malpractice

Article 10: Insolvent estates of deceased persons

Schedule 1: Moratorium where directors propose voluntary arrangement

Sub-paragraph 2

Sub-paragraph 3

Schedule 2: Company voluntary arrangements

PART I – AMENDMENTS OF THE INSOLVENCY (NORTHERN IRELAND)
ORDER 1989

PART II: AMENDMENTS OF THE BUILDING SOCIETIES ACT 1986

Schedule 3: Individual voluntary arrangements

COMMENCEMENT
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