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STATUTORY INSTRUMENTS

1986 No. 1032

The Companies (Northern Ireland) Order 1986 (revoked)

F1F1F1F1Part VIII
Accounts and Audit

[F1CHAPTER II]

[F1Exemptions, exceptions and special provisions]

Unlimited companies

F1 Order repealed (prosp.) by Companies Act 2006 (c. 46), ss. 1284(2), 1295, 1300(2), Sch. 16 and the
repeal being partly in force, as to which see individual Articles (with savings (with adaptations) by
Companies Act 2006 (Commencement No. 6, Saving and Commencement Nos. 3 and 5 (Amendment))
Order 2008 (S.I. 2008/674), arts. 2(3), {4}, Sch. 2) and subject to amendments (6.4.2008) by
Companies Act 2006 (Consequential Amendments etc) Order 2008 (S.I. 2008/948), arts. 2(2), 3(1)
(b)(2), Sch. 1 paras. 135, 147, 148 {Sch. 2 Note 1} (with arts. 6, 11, 12) and subject to amendments
(6.4.2008) by S.R. 2008/133, {regs. 2, 3}

Exemption from requirement to deliver accounts and reports

262 F1.—(1)  The directors of an unlimited company are not required to deliver accounts and
reports to the registrar in respect of a financial year if the following conditions are met.

(2)  The conditions are that at no time during the relevant accounting reference period—
(a) has the company been, to its knowledge, a subsidiary undertaking of an undertaking which

was then limited, or
(b) have there been, to its knowledge, exercisable by or on behalf of two or more undertakings

which were then limited, rights which if exercisable by one of them would have made the
company a subsidiary undertaking of it, or

(c) has the company been a parent company of an undertaking which was then limited.
The references above to an undertaking being limited at a particular time are to an undertaking (under
whatever law established) the liability of whose members is at that time limited.

(3)  The exemption conferred by this Article does not apply[F2 if—]

[F2(a) the company is a banking[F3 or insurance] company or the parent company of a banking[F3

or insurance] group, or
(b) the company is a qualifying company within the meaning of the Partnerships and

Unlimited Companies (Accounts) Regulations (Northern Ireland) 1994,F4. . . ]
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(4)  Where a company is exempt by virtue of this Article from the obligation to deliver accounts,
Article 248 (requirements in connection with publication of accounts) has e#ect with the following
modifications—

(a) in paragraph (3)(b) for the words from “whether statutory accounts” to “have been
delivered to the registrar” substitute “ that the company is exempt from the requirement
to deliver statutory accounts ”, and

(b) in paragraph (5) for “as required to be delivered to the registrar under Article 250”
substitute “ as prepared in accordance with this Part and approved by the board of directors
”.
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