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STATUTORY INSTRUMENTS

1981 No. 156

Housing (Northern Ireland) Order 1981

PART V

LAND ACQUISITION AND COMPENSATION
CHAPTER I
ACQUISITION AND DISPOSAL OF LAND

Certain transfers to require Department's approval
88B.—(1) The Executive shall not, in the following circumstances, dispose of its interest as
mortgagee of land, without the approval of the Department.

(2) The circumstances are that, under the terms of the disposal or of any arrangement entered
into in connection with the disposal—

(a) any benefits or burdens of the mortgagee are retained by, or transferred to, the Executive, or

(b) the transferee can call on the Executive to re#facquire any interest transferred or to redeem
the mortgage, or

(c) the consideration for the transfer is other than a cash sum determined at the date of the
transfer, or

(d) the transfer is carried out in consideration of some other transaction or the Executive may
be required to enter into an agreement with a third party.

(3) The Department may by regulations amend paragraph (2) or provide for other circumstances
in which the disposal by the Executive of its interest as mortgagee of land requires the approval of
the Department.
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Changes and effects yet to be applied to the whole Order associated Parts and
Chapters:

Whole provisions yet to be inserted into this Order (including any effects on those
provisions):

= art.155 revoked by 1997 c. 32 5.46(2)Sch.9

= art.155 revoked by 1997 c. 32 5.46(2)Sch.9
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