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STATUTORY INSTRUMENTS

1979 No. 1574

Industrial Assurance (Northern Ireland) Order 1979

Provisions applying only to industrial assurance companies

Prohibition of charges on industrial assurance fund

17.—(1)  Subject to paragraph (2), an industrial assurance company shall not issue any debentures
or debenture stock, or raise any loan, charged or purporting to be charged on any assets of the
company in which the industrial assurance fund is invested, and any such charge shall be void.

(2)  Paragraph (1) does not apply to a temporary bank overdraft.



Changes to legislation: 
Industrial Assurance (Northern Ireland) Order 1979, Section 17 is up to date with all changes
known to be in force on or before 26 December 2023. There are changes that may be brought
into force at a future date. Changes that have been made appear in the content and are referenced
with annotations.
View outstanding changes

Changes and effects yet to be applied to the whole Order associated Parts and
Chapters:
– Act revoked by 2000 c. 8 s.416(2)

http://www.legislation.gov.uk/id/ukpga/2000/8
http://www.legislation.gov.uk/id/ukpga/2000/8/section/416/2

