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S C H E D U L E S

SCHEDULE 4

PENSION COMPENSATION PAYABLE ON
DISCHARGE OF PENSION COMPENSATION CREDIT

PART 4
PROVISIONS APPLICABLE IRRESPECTIVE OF

AGE OF TRANSFEREE ON TRANSFER DAY

Board’s power to alter rates of revaluation and indexation

20.—(1)  The Board may determine the percentage that is to be—
(a) the maximum revaluation rate for the purposes of paragraph 8(4)(b);
(b) the appropriate percentage for the purposes of paragraph 17(2).

(2)  Before making a determination under this paragraph the Board must—
(a) consult such persons as it considers appropriate, and
(b) publish details of the proposed determination in such manner as it

considers appropriate and consider any representations made in respect of
it.

(3)  The rate determined under this paragraph may be nil.
(4)  A determination under this paragraph may be expressed so as to have effect

for a limited period.
(5)  A determination under sub-paragraph (1)(b)—

(a) has effect in relation to future increases under paragraph 17 only, and
(b) may be expressed to have effect—

(i) in all cases (whether the entitlement to the periodic compensation
first arose before or after the date the determination is made), or

(ii) only in cases where entitlement to the periodic compensation first
arose on or after a date determined by the Board.

(6)  Notice of any determination under this paragraph must be published in such
manner as the Board considers appropriate.
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