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S C H E D U L E S

SCHEDULE 1

REVALUATION OF ACCRUED BENEFITS ETC.

PART 1
REVALUATION OF ACCRUED PENSION BENEFITS

Amendments to Schedule 2 to the Pension Schemes (Northern Ireland) Act 1993

3.—(1)  Paragraph 2 (the revaluation percentage and the appropriate revaluation
percentage) is amended as follows.

(2)  In sub-paragraph (1)—
(a) for “a revaluation percentage” substitute “ a higher revaluation percentage

and a lower revaluation percentage ”;
(b) for “a corresponding revaluation percentage” substitute “ a corresponding

higher revaluation percentage and a corresponding lower revaluation
percentage ”.

(3)  For sub-paragraph (3) substitute—
“(3)  In paragraph 1—

“the appropriate higher revaluation percentage” means the higher
revaluation percentage specified in the last calendar year before the
date on which the member attains normal pension age as the higher
revaluation percentage for the revaluation period which is of the same
length as the number of complete years in the pre-pension period;
“the appropriate lower revaluation percentage” has a corresponding
meaning.”.
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Changes and effects yet to be applied to the whole Act associated Parts and
Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):

– s. 24(1)(c) inserted by 2016 c. 1 (N.I.) Sch. 2 para. 39(2)(d)
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