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Commission Delegated Regulation (EU) 2019/980 of 14 March 2019 supplementing
Regulation (EU) 2017/1129 of the European Parliament and of the Council as regards

the format, content, scrutiny and approval of the prospectus to be published when
securities are offered to the public or admitted to trading on a regulated market, and

repealing Commission Regulation (EC) No 809/2004 (Text with EEA relevance)

CHAPTER I

DEFINITIONS

Article 1 Definitions  

CHAPTER II

CONTENT OF THE PROSPECTUS

SECTION 1

Minimum information to be included in the registration documents

Article 2 Registration document for equity securities  
Article 3 Universal registration document  
Article 4 Registration document for secondary issuances of equity

securities
 

Article 5 Registration document for units of closed-end collective
investment undertakings

 

Article 6 Registration document for depository receipts issued over shares  
Article 7 Registration document for retail non-equity securities  
Article 8 Registration document for wholesale non-equity securities  
Article 9 Registration document for secondary issuances of non-equity

securities
 

Article 10 Registration document for asset-backed securities  
Article 11 Registration document for non-equity securities issued by third

countries and their regional and local authorities
 

SECTION 2

Minimum information to be included in the securities notes

Article 12 Securities note for equity securities or units issued by collective
investment undertakings of the closed-end type

 

Article 13 Securities note for secondary issuances of equity securities or of
units issued by collective investment undertakings of the closed-
end type

 

Article 14 Securities note for depository receipts issued over shares  
Article 15 Securities note for retail non-equity securities  
Article 16 Securities note for wholesale non-equity securities  
Article 17 Securities note for secondary issuances of non-equity securities  
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SECTION 3

Additional information to be included in the prospectus

Article 18 Complex financial history and significant financial commitment
of issuers of equity securities

 

Article 19 Securities that are exchangeable for or convertible into shares  
Article 20 Securities giving rise to payment or delivery obligations linked to

an underlying asset
 

Article 21 Asset backed securities  
Article 22 Guarantees  
Article 23 Consent  

CHAPTER III

FORMAT OF THE PROSPECTUS

Article 24 Format of a prospectus  
Article 25 Format of a base prospectus  
Article 26 Information to be included in the base prospectus and the final

terms
 

Article 27 Prospectus summary  

CHAPTER IV

THE EU GROWTH PROSPECTUS

Article 28 EU Growth registration document for equity securities  
Article 29 EU Growth registration document for non-equity securities  
Article 30 EU Growth securities note for equity securities  
Article 31 EU Growth securities note for non-equity securities  
Article 32 Format of the EU Growth prospectus  
Article 33 Specific summary for the EU Growth prospectus  
Article 34 Supplements to the specific summary for the EU Growth

prospectus
 

CHAPTER V

SCRUTINY AND APPROVAL OF THE PROSPECTUS AND
REVIEW OF THE UNIVERSAL REGISTRATION DOCUMENT

Article 35 Scope of the scrutiny  
Article 36 Criteria for the scrutiny of the completeness of the information

contained in the prospectus
 

Article 37 Criteria for the scrutiny of the comprehensibility of the
information contained in the prospectus

 

Article 38 Criteria for the scrutiny of the consistency of the information
contained in the prospectus

 

Article 39 Scrutiny of the information contained in the prospectus of
specialist issuers

 

Article 40 Additional criteria for the scrutiny of the completeness,
consistency and comprehensibility of the information contained
in the prospectus
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Article 41 Proportionate approach in the scrutiny of draft prospectuses and
review of the universal registration document

 

Article 42 Submission of an application for approval of a draft prospectus
or filing of a universal registration document or of amendments
thereto

 

Article 43 Changes to a draft prospectus during the approval procedure  
Article 44 Submission for approval of the final draft of the prospectus  
Article 45 Acknowledgment of the receipt of an application for approval

of a draft prospectus, or of the filing of a universal registration
document or of an amendment thereto, and processing of an
application for approval of a draft prospectus

 

CHAPTER VI

FINAL PROVISIONS

Article 46 Repeal  
Article 46a Prospectuses approved between 21 July 2019 and 16 September

2020
 

Article 47 Entry into force and application  
  Signature  



4 Commission Delegated Regulation (EU) 2019/980 of 14 March 2019 supplementing Regulation (EU)
2017/1129...

Document Generated: 2024-05-17
Changes to legislation: There are outstanding changes not yet made to Commission Delegated Regulation

(EU) 2019/980. Any changes that have already been made to the legislation appear in the content
and are referenced with annotations. (See end of Document for details) View outstanding changes

(1) OJ L 168, 30.6.2017, p. 12.
(2) Commission Regulation (EC) No 809/2004 of 29 April 2004 implementing Directive 2003/71/EC

of the European Parliament and of the Council as regards information contained in prospectuses
as well as the format, incorporation by reference and publication of such prospectuses and
dissemination of advertisements (OJ L 149, 30.4.2004, p. 1).

https://webarchive.nationalarchives.gov.uk/eu-exit/https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2017.168.01.0012.01.ENG
https://webarchive.nationalarchives.gov.uk/eu-exit/https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2004.149.01.0001.01.ENG
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– Art. 25(6) words substituted by S.I. 2019/1234, reg. 71(5) (as substituted) by S.I.
2020/628 reg. 17(5)(b)

– Annex 26 heading word substituted by S.I. 2019/1234 Sch. para. 21(2)
– Annex 26 Item 1.5 words substituted by S.I. 2019/1234 Sch. para. 21(3)
– Annex 26 Item 4.1.12 words substituted by S.I. 2019/1234 Sch. para. 21(4)
– Annex 27 heading word substituted by S.I. 2019/1234 Sch. para. 22(2)
– Annex 27 Item 3.17 word substituted by S.I. 2019/1234 Sch. para. 22(8) (This

amendment not applied to legislation.gov.uk. Sch. para. 22(8) omitted immediately
before IP completion day by virtue of S.I. 2020/628, regs. 1(3), 17(6)(d) and S.I.
2020/1385, regs. 1(4), 66(3)(d))

– Annex 27 Item 2.1 words inserted by S.I. 2019/1234 Sch. para. 22(4)
– Annex 27 Item 3.1.5 words inserted by S.I. 2019/1234 Sch. para. 22(5)
– Annex 27 Item 3.1.16 words inserted by S.I. 2019/1234 Sch. para. 22(7)
– Annex 27 Item 4.4.3 words inserted by S.I. 2019/1234 Sch. para. 22(9)
– Annex 27 Item 1.5 words substituted by S.I. 2019/1234 Sch. para. 22(3)
– Annex 27 Item 3.1.14 words substituted by S.I. 2019/1234 Sch. para. 22(6)
– Annex 28 Item 3 omitted by S.I. 2019/1234 Sch. para. 23
– Annex 28 Item 4 omitted by S.I. 2019/1234 Sch. para. 23
– Annex 28 Item 5 omitted by S.I. 2019/1234 Sch. para. 23
– Art. 28-31 headings word substituted by S.I. 2019/1234 reg. 71(6)
– Art. 32 heading word substituted by S.I. 2019/1234 reg. 71(7)(a)
– Art. 32(1) words substituted by S.I. 2019/1234 reg. 71(7)(b)(i)
– Art. 32(2) words substituted by S.I. 2019/1234 reg. 71(7)(c)(i)
– Art. 32(2) words substituted by S.I. 2019/1234 reg. 71(7)(c)(ii)
– Art. 32(3) words substituted by S.I. 2019/1234 reg. 71(7)(c)(iii)
– Art. 33 heading words substituted by S.I. 2019/1234 reg. 71(8)(a)
– Art. 33(1) words substituted by S.I. 2019/1234 reg. 71(8)(a)
– Art. 33(3) words substituted by S.I. 2019/1234 reg. 71(8)(a)
– Art. 33(6) words substituted by S.I. 2019/1234 reg. 71(8)(a)
– Art. 33(9) words omitted by S.I. 2019/1234 reg. 71(8)(b)
– Art. 33(10) words omitted by S.I. 2019/1234 reg. 71(8)(b)
– Art. 34 heading word substituted by S.I. 2019/1234 reg. 71(9)(a)
– Art. 34 words substituted by S.I. 2019/1234 reg. 71(9)(b)
– Art. 34 words substituted by S.I. 2019/1234 reg. 71(9)(c)
– Art. 36(1) words substituted by S.I. 2019/1234 reg. 71(10)
– Art. 36(2) words substituted by S.I. 2019/1234 reg. 71(10)
– Art. 37(1) words substituted by S.I. 2019/1234 reg. 71(11)(a)
– Art. 37(2) words substituted by S.I. 2019/1234 reg. 71(11)(b)
– Art. 39 words substituted by S.I. 2019/1234 reg. 71(12)
– Art. 41(1) word omitted by S.I. 2019/1234 reg. 71(13)(a)(ii)
– Art. 41(1) words substituted by S.I. 2019/1234 reg. 71(13)(a)(i)
– Art. 41(2) words substituted by S.I. 2019/1234 reg. 71(13)(b)
– Art. 41(3) substituted by S.I. 2019/1234 reg. 71(13)(c)
– Art. 41(3) words substituted in earlier amending provision S.I. 2019/1234, reg.

71(13)(c) by S.I. 2020/1301 reg. 3Sch. para. 48(e)(iv)
– Art. 41(4) words substituted by S.I. 2019/1234 reg. 71(13)(d)
– Art. 43(1) words substituted by S.I. 2019/1234 reg. 71(15)(a)
– Art. 43(2) words substituted by S.I. 2019/1234 reg. 71(15)(b)
– Art. 45(1) words substituted by S.I. 2019/1234 reg. 71(16)(a)
– Art. 45(2) words substituted by S.I. 2019/1234 reg. 71(16)(b)

Changes and effects yet to be applied to the whole legislation item and associated
provisions
– Signature words omitted by S.I. 2019/1234 reg. 71(17)
– Art. 1(b) substituted by S.I. 2019/1234 reg. 71(2)(a)
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– Art. 1(b) words substituted in earlier amending provision S.I. 2019/1234, reg. 71(2)
(a) by S.I. 2020/1301 reg. 3Sch. para. 48(e)(i)

– Art. 1(f)-(i) inserted by S.I. 2019/1234 reg. 71(2)(b)
– Art. 1(i) words substituted in earlier amending provision S.I. 2019/1234, reg. 71(2)

(b) by S.I. 2020/1301 reg. 3Sch. para. 48(e)(ii)
– Art. 23a inserted by S.I. 2019/1234 reg. 71(3)
– Art. 23a words substituted in earlier amending provision S.I. 2019/1234, reg. 71(3)

by S.I. 2020/1301 reg. 3Sch. para. 48(e)(iii)
– Annex 24 s. 1 word substituted by S.I. 2019/1234 Sch. para. 19(2)
– Annex 25 s. 1 word substituted by S.I. 2019/1234 Sch. para. 20(2)
– Annex 26 s. 1 word substituted by S.I. 2019/1234 Sch. para. 21(2)
– Annex 26 para. 1 Table words substituted by S.I. 2022/838 reg. 23
– Annex 27 s. 1 word substituted by S.I. 2019/1234 Sch. para. 22(2)
– Art. 32(1)(d) word substituted by S.I. 2019/1234 reg. 71(7)(b)(ii)
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