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1

Directive (EU) 2015/849 of the European Parliament and of the Council of
20 May 2015 on the prevention of the use of the financial system for the
purposes of money laundering or terrorist financing, amending Regulation
(EU) No 648/2012 of the European Parliament and of the Council, and
repealing Directive 2005/60/EC of the European Parliament and of the
Council and Commission Directive 2006/70/EC (Text with EEA relevance)

CHAPTER VII

FINAL PROVISIONS
[FArticle 65
By 11 January 2022, and every three years thereafter, the Commission shall draw up

a report on the implementation of this Directive and submit it to the European Parliament and

to the

Council.

That report shall include in particular:

a

an account of specific measures adopted and mechanisms set up at Union and Member
State level to prevent and address emerging problems and new developments presenting
a threat to the Union financial system,;

follow-up actions undertaken at Union and Member State level on the basis of concerns
brought to their attention, including complaints relating to national laws hampering
the supervisory and investigative powers of competent authorities and self-regulatory
bodies;

an account of the availability of relevant information for the competent authorities and
FIUs of the Member States, for the prevention of the use of the financial system for the
purposes of money laundering and terrorist financing;

an account of the international cooperation and information exchange between
competent authorities and FIUs;

an account of necessary Commission actions to verify that Member States take action in
compliance with this Directive and to assess emerging problems and new developments
in the Member States;

an analysis of feasibility of specific measures and mechanisms at Union and Member
State level on the possibilities to collect and access the beneficial ownership information
of corporate and other legal entities incorporated outside of the Union and of the
proportionality of the measures referred to in point (b) of Article 20;

an evaluation of how fundamental rights and principles recognised by the Charter of
Fundamental Rights of the European Union have been respected.

The first report, to be published by 11 January 2022, shall be accompanied, if necessary,
by appropriate legislative proposals, including, where appropriate, with respect to
virtual currencies, empowerments to set-up and maintain a central database registering
users’ identities and wallet addresses accessible to FIUs, as well as self-declaration
forms for the use of virtual currency users, and to improve cooperation between Asset
Recovery Offices of the Member States and a risk-based application of the measures
referred to in point (b) of Article 20.
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2 By 1 June 2019, the Commission shall assess the framework for FIUs’ cooperation
with third countries and obstacles and opportunities to enhance cooperation between FIUs in
the Union including the possibility of establishing a coordination and support mechanism.

3 The Commission shall, if appropriate, issue a report to the European Parliament and to
Council to assess the need and proportionality of lowering the percentage for the identification
of beneficial ownership of legal entities in light of any recommendation issued in this sense
by international organisations and standard setters with competence in the field of preventing
money laundering and combating terrorist financing as a result of a new assessment, and present
a legislative proposal, if appropriate.]

Textual Amendments
F1  Substituted by Directive (EU) 2018/843 of the European Parliament and of the Council of 30 May
2018 amending Directive (EU) 2015/849 on the prevention of the use of the financial system for
the purposes of money laundering or terrorist financing, and amending Directives 2009/138/EC and
2013/36/EU (Text with EEA relevance).
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