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Directive 2014/59/EU of the European Parliament and of the Council of 15 May
2014 establishing a framework for the recovery and resolution of credit institutions
and investment firms and amending Council Directive 82/891/EEC, and Directives

2001/24/EC, 2002/47/EC, 2004/25/EC, 2005/56/EC, 2007/36/EC, 2011/35/EU,
2012/30/EU and 2013/36/EU, and Regulations (EU) No 1093/2010 and (EU) No

648/2012, of the European Parliament and of the Council (Text with EEA relevance)

TITLE XI

FINAL PROVISIONS

Article 127

EBA Resolution Committee

EBA shall create a permanent internal committee pursuant to Article 41 of Regulation
(EU) No 1093/2010 for the purpose of preparing EBA decisions to be taken in
accordance with Article 44 thereof, including decisions relating to draft regulatory
technical standards and draft implementing technical standards, relating to tasks that
have been conferred on resolution authorities as provided for in this Directive. In
particular, in accordance with Article 38(1) of Regulation (EU) No 1093/2010, EBA
shall ensure that no decision referred to in that article impinges in any way on the fiscal
responsibilities of Member States. That internal committee shall be composed of the
resolution authorities referred to in Article 3 of this Directive.

For the purposes of this Directive, EBA shall cooperate with EIOPA and ESMA
within the framework of the Joint Committee of the European Supervisory Authorities
established in Article 54 of Regulation (EU) No 1093/2010, of Regulation (EU)
No 1094/2010 and of Regulation (EU) No 1095/2010.

For the purposes of this Directive, EBA shall ensure structural separation between the
resolution committee and other functions referred to in Regulation (EU) No 1093/2010.
The resolution committee shall promote the development and coordination of resolution
plans and develop methods for the resolution of failing financial institutions.

Article 128

Cooperation with EBA

The competent and resolution authorities shall cooperate with EBA for the purposes of
this Directive in accordance with Regulation (EU) No 1093/2010.

The competent and resolution authorities shall, without delay, provide EBA with all the
information necessary to carry out its duties in accordance with Article 35 of Regulation
(EU) No 1093/2010.
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Article 129

Review

By 1 June 2018, the Commission shall review the implementation of this Directive and
shall submit a report thereon to the European Parliament and to the Council. It shall
assess in particular the following:

(a) on the basis of the report from EBA referred to in Article 4(7), the need for any
amendments with regard to minimising divergences at national level;

(b) on the basis of the report from EBA referred to in Article 45(19), the need for any
amendments with regard to minimising divergences at national level;

(c) the functioning and efficiency of the role conferred on EBA in this Directive, including
carrying out of mediation.

Where appropriate, that report shall be accompanied by a legislative proposal.

Notwithstanding the review provided for in the first subparagraph, the Commission
shall, by 3 July 2017, specifically review the application of Articles 13, 18 and 45
as regards EBA’s powers to conduct binding mediation to take account of future
developments in financial services law. That report and any accompanying proposals,
as appropriate, shall be forwarded to the European Parliament and to the Council.

Article 130

Transposition

1 Member States shall adopt and publish by 31 December 2014 the laws, regulations
and administrative provisions necessary to comply with this Directive. They shall forthwith
communicate to the Commission the text of those measures.

Member States shall apply those measures from 1 January 2015.

However, Member States shall apply provisions adopted in order to comply with Section
5 of Chapter IV of Title IV from 1 January 2016 at the latest.

2 When Member States adopt the measures referred to in paragraph 1, they shall contain
a reference to this Directive or be accompanied by such a reference on the occasion of their
official publication. Member States shall determine how such a reference is to be made.

3 Member States shall communicate to the Commission and to EBA the text of the main
provisions of national law which they adopt in the field covered by this Directive.

Article 131

Entry into force

This Directive shall enter into force on the twentieth day following that of its publication
in the Official Journal of the European Union.

Article 124 shall enter into force on 1 January 2015.
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Article 132

Addressees

This Directive is addressed to the Member States.


