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Directive 2014/26/EU of the European Parliament and of the Council
of 26 February 2014 on collective management of copyright and

related rights and multi-territorial licensing of rights in musical works
for online use in the internal market (Text with EEA relevance)

TITLE II

COLLECTIVE MANAGEMENT ORGANISATIONS

CHAPTER 5

Transparency and reporting

Article 22

Annual transparency report

1 Member States shall ensure that a collective management organisation, irrespective
of its legal form under national law, draws up and makes public an annual transparency report,
including the special report referred to in paragraph 3, for each financial year no later than eight
months following the end of that financial year.

The collective management organisation shall publish on its website the annual
transparency report, which shall remain available to the public on that website for at
least five years.

2 The annual transparency report shall contain at least the information set out in the
Annex.

3 A special report shall address the use of the amounts deducted for the purposes of
social, cultural and educational services and shall contain at least the information set out in point
3 of the Annex.

4 The accounting information included in the annual transparency report shall be audited
by one or more persons empowered by law to audit accounts in accordance with Directive
2006/43/EC of the European Parliament and of the Council(1).

The audit report, including any qualifications thereto, shall be reproduced in full in the
annual transparency report.

For the purposes of this paragraph, accounting information shall comprise the financial
statements referred to in point 1(a) of the Annex and any financial information referred
to in points (g) and (h) of point 1 and in point 2 of the Annex.
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(1) Directive 2006/43/EC of the European Parliament and of the Council of 17 May 2006 on statutory
audits of annual accounts and consolidated account, amending Council Directives 78/660/EEC and
83/349/EEC and repealing Council Directive 84/253/EEC (OJ L 157, 9.6.2006, p. 87).
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