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Directive 2013/36/EU of the European Parliament and of the Council of 26 June
2013 on access to the activity of credit institutions and the prudential supervision
of credit institutions and investment firms, amending Directive 2002/87/EC and

repealing Directives 2006/48/EC and 2006/49/EC (Text with EEA relevance)

TITLE VII

PRUDENTIAL SUPERVISION

CHAPTER 1

Principles of prudential supervision

Section II

Exchange of information and professional secrecy

Article 59

Transmission of information to other entities

1 Notwithstanding Article 53(1) and Article 54, Member States may, by virtue of
provisions laid down in national law, authorise the disclosure of certain information to other
departments of their central government administrations responsible for law on the supervision
of institutions, financial institutions and insurance undertakings and to inspectors acting on
behalf of those departments.

However, such disclosures may be made only where necessary for reasons of prudential
supervision, and prevention and resolution of failing institutions. Without prejudice to
paragraph 2 of this Article, persons having access to the information shall be subject
to professional secrecy requirements at least equivalent to those referred to in Article
53(1).

In an emergency situation as referred to in Article 114(1), Member States shall allow
competent authorities to disclose information which is relevant to the departments
referred to in the first subparagraph of this paragraph in all Member States concerned.

2 Member States may authorise the disclosure of certain information relating to the
prudential supervision of institutions to parliamentary enquiry committees in their Member
State, courts of auditors in their Member State and other entities in charge of enquiries in their
Member State, under the following conditions:

a that the entities have a precise mandate under national law to investigate or scrutinise
the actions of authorities responsible for the supervision of institutions or for laws on
such supervision;

b that the information is strictly necessary for fulfilling the mandate referred to in point
(a);
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c the persons with access to the information are subject to professional secrecy
requirements under national law at least equivalent to those referred to in Article 53(1);

d where the information originates in another Member State that it is not disclosed without
the express agreement of the competent authorities which have disclosed it and, solely
for the purposes for which those authorities gave their agreement.

To the extent that the disclosure of information relating to prudential supervision
involves processing of personal data, any processing by the entities referred to in the
first subparagraph shall comply with the applicable national laws transposing Directive
95/46/EC.


