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Commission Directive 2010/43/EU of 1 July 2010 implementing
Directive 2009/65/EC of the European Parliament and of the Council
as regards organisational requirements, conflicts of interest, conduct
of business, risk management and content of the agreement between
a depositary and a management company (Text with EEA relevance)

CHAPTER IV

RULES OF CONDUCT

(Article 14(1)(a), (b) and (2)(a), (b) of Directive 2009/65/EC)

SECTION 4

Handling of orders

Article 27

General principles

1 Member States shall require management companies to establish and implement
procedures and arrangements which provide for the prompt, fair and expeditious execution of
portfolio transactions on behalf of the UCITS.
The procedures and arrangements implemented by management companies shall satisfy
the following conditions:

a ensure that orders executed on behalf of UCITS are promptly and accurately recorded
and allocated;

b execute otherwise comparable UCITS orders sequentially and promptly unless the
characteristics of the order or prevailing market conditions make this impracticable, or
the interests of the UCITS require otherwise.

Financial instruments or sums of money, received in settlement of the executed orders
shall be promptly and correctly delivered to the account of the appropriate UCITS.

2 A management company shall not misuse information relating to pending UCITS
orders, and shall take all reasonable steps to prevent the misuse of such information by any of
its relevant persons.


