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Directive 2008/48/EC Of the European Parliament and
of the Council of 23 April 2008 on credit agreements for
consumers and repealing Council Directive 87/102/EEC

CHAPTER VI

CREDITORS AND CREDIT INTERMEDIARIES

Article 20

Regulation of creditors

Member States shall ensure that creditors are supervised by a body or authority
independent from financial institutions, or regulated. This shall be without prejudice to
Directive 2006/48/EC.

Article 21

Certain obligations of credit intermediaries vis-à-vis consumers

Member States shall ensure that:

(a) a credit intermediary indicates in advertising and documentation intended for
consumers the extent of his powers, in particular whether he works exclusively with
one or more creditors or as an independent broker;

(b) the fee, if any, payable by the consumer to the credit intermediary for his services
is disclosed to the consumer, and agreed between the consumer and the credit
intermediary on paper or another durable medium before the conclusion of the credit
agreement;

(c) the fee, if any, payable by the consumer to the credit intermediary for his services is
communicated to the creditor by the credit intermediary, for the purpose of calculation
of the annual percentage rate of charge.


