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Directive 2007/36/EC of the European Parliament and of the Council of 11
July 2007 on the exercise of certain rights of shareholders in listed companies

[F1CHAPTER IIa

IMPLEMENTING ACTS AND PENALTIES

Article 14a

Committee procedure

1 The Commission shall be assisted by the European Securities Committee established
by Commission Decision 2001/528/EC(1). That committee shall be a committee within the
meaning of Regulation (EU) No 182/2011 of the European Parliament and of the Council(2).

2 Where reference is made to this paragraph, Article 5 of Regulation (EU) No 182/2011
shall apply.

Article 14b

Measures and penalties

Member States shall lay down the rules on measures and penalties applicable to
infringements of national provisions adopted pursuant to this Directive and shall take
all measures necessary to ensure that they are implemented.

The measures and penalties provided for shall be effective, proportionate and dissuasive.
Member States shall, by 10 June 2019, notify the Commission of those rules and of those
implementing measures and shall notify it, without delay, of any subsequent amendment
affecting them.]

Textual Amendments
F1 Inserted by Directive (EU) 2017/828 of the European Parliament and of the Council of 17 May 2017

amending Directive 2007/36/EC as regards the encouragement of long-term shareholder engagement
(Text with EEA relevance).

http://www.legislation.gov.uk/id/eudr/2017/828
http://www.legislation.gov.uk/id/eudr/2017/828
http://www.legislation.gov.uk/id/eudr/2017/828


2 Directive 2007/36/EC of the European Parliament and of the Council of 11 July...
Document Generated: 2023-10-05

Status: EU Directives are being published on this site to aid cross referencing from UK legislation. After
IP completion day (31 December 2020 11pm) no further amendments will be applied to this version.

(1) [F1Commission Decision 2001/528/EC of 6 June 2001 establishing the European Securities
Committee (OJ L 191, 13.7.2001, p. 45).]

(2) [F1Regulation (EU) No 182/2011 of the European Parliament and of the Council of 16 February
2011 laying down the rules and general principles concerning mechanisms for control by Member
States of the Commission’s exercise of implementing powers (OJ L 55, 28.2.2011, p. 13).]

Textual Amendments
F1 Inserted by Directive (EU) 2017/828 of the European Parliament and of the Council of 17 May 2017

amending Directive 2007/36/EC as regards the encouragement of long-term shareholder engagement
(Text with EEA relevance).
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