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Directive 2006/43/EC of the European Parliament and of the Council of
17 May 2006 on statutory audits of annual accounts and consolidated
accounts, amending Council Directives 78/660/EEC and 83/349/EEC

and repealing Council Directive 84/253/EEC (Text with EEA relevance)

CHAPTER V

AUDITING STANDARDS AND AUDIT REPORTING

[F1Article 28

Audit reporting

1 The statutory auditor(s) or the audit firm(s) shall present the results of the statutory
audit in an audit report. The report shall be prepared in accordance with the requirements of
auditing standards adopted by the Union or Member State concerned, as referred to in Article 26.

2 The audit report shall be in writing and shall:
a identify the entity whose annual or consolidated financial statements are the subject

of the statutory audit; specify the annual or consolidated financial statements and the
date and period they cover; and identify the financial reporting framework that has been
applied in their preparation;

b include a description of the scope of the statutory audit which shall, as a minimum,
identify the auditing standards in accordance with which the statutory audit was
conducted;

c include an audit opinion, which shall be either unqualified, qualified or an adverse
opinion and shall state clearly the opinion of the statutory auditor(s) or the audit firm(s)
as to:

(i) whether the annual financial statements give a true and fair view in accordance
with the relevant financial reporting framework; and,

(ii) where appropriate, whether the annual financial statements comply with
statutory requirements.

If the statutory auditor(s) or the audit firm(s) are unable to express an audit opinion, the
report shall contain a disclaimer of opinion;

d refer to any other matters to which the statutory auditor(s) or the audit firm(s) draw(s)
attention by way of emphasis without qualifying the audit opinion;

e include an opinion and statement, both of which shall be based on the work undertaken
in the course of the audit, referred to in the second subparagraph of Article 34(1) of
Directive 2013/34/EU;

f provide a statement on any material uncertainty relating to events or conditions that
may cast significant doubt about the entity's ability to continue as a going concern;

g identify the place of establishment of the statutory auditor(s) or the audit firm(s).

Member States may lay down additional requirements in relation to the content of the
audit report.
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3 Where the statutory audit was carried out by more than one statutory auditor or audit
firm, the statutory auditor(s) or the audit firm(s) shall agree on the results of the statutory audit
and submit a joint report and opinion. In the case of disagreement, each statutory auditor or
audit firm shall submit his, her or its opinion in a separate paragraph of the audit report and
shall state the reason for the disagreement.

4 The audit report shall be signed and dated by the statutory auditor. Where an audit firm
carries out the statutory audit, the audit report shall bear the signature of at least the statutory
auditor(s) carrying out the statutory audit on behalf of the audit firm. Where more than one
statutory auditor or audit firm have been simultaneously engaged, the audit report shall be signed
by all statutory auditors or at least by the statutory auditors carrying out the statutory audit on
behalf of every audit firm. In exceptional circumstances Member States may provide that such
signature(s) need not be disclosed to the public if such disclosure could lead to an imminent and
significant threat to the personal security of any person.

In any event, the name(s) of the person(s) involved shall be known to the relevant
competent authorities.

5 The report of the statutory auditor or the audit firm on the consolidated financial
statements shall comply with the requirements set out in paragraphs 1 to 4. In reporting on
the consistency of the management report and the financial statements as required by point (e)
of paragraph 2, the statutory auditor or the audit firm shall consider the consolidated financial
statements and the consolidated management report. Where the annual financial statements of
the parent undertaking are attached to the consolidated financial statements, the reports of the
statutory auditors or the audit firms required by this Article may be combined.]

Textual Amendments
F1 Substituted by Directive 2014/56/EU of the European Parliament and of the Council of 16 April 2014

amending Directive 2006/43/EC on statutory audits of annual accounts and consolidated accounts
(Text with EEA relevance).
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