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Council Directive 2006/112/EC of 28 November
2006 on the common system of value added tax

TITLE XII

SPECIAL SCHEMES

CHAPTER 5

Special scheme for investment gold

Section 5

Special rights and obligations for traders in investment gold

Article 354

Where his subsequent supply of investment gold is exempt pursuant to this Chapter, the
taxable person shall be entitled to deduct the following:

(a) the VAT due or paid in respect of investment gold supplied to him by a person who
has exercised the right of option under Articles 348 and 349 or supplied to him in
accordance with Section 4;

(b) the VAT due or paid in respect of a supply to him, or in respect of an intra-Community
acquisition or importation carried out by him, of gold other than investment gold which
is subsequently transformed by him or on his behalf into investment gold;

(c) the VAT due or paid in respect of services supplied to him consisting in a change of
form, weight or purity of gold including investment gold.

Article 355

Taxable persons who produce investment gold or transform gold into investment gold
shall be entitled to deduct the VAT due or paid by them in respect of the supply, intra-
Community acquisition or importation of goods or services linked to the production or
transformation of that gold, as if the subsequent supply of the gold exempted pursuant
to Article 346 were taxed.

Article 356

1 Member States shall ensure that traders in investment gold keep, as a minimum,
accounts of all substantial transactions in investment gold and keep the documents which enable
the customers in such transactions to be identified.

Traders shall keep the information referred to in the first subparagraph for a period of
at least five years.

2 Member States may accept equivalent obligations under measures adopted pursuant
to other Community legislation, such as Directive 2005/60/EC of the European Parliament and
of the Council of 26 October 2005 on the prevention of the use of the financial system for the
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purpose of money laundering and terrorist financing(1), to comply with the requirements under
paragraph 1.

3 Member States may lay down obligations which are more stringent, in particular as
regards the keeping of special records or special accounting requirements.
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(1) OJ L 309, 25.11.2005, p. 15.

https://webarchive.nationalarchives.gov.uk/eu-exit/https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2005.309.01.0015.01.ENG

