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Directive 2005/68/EC of the European Parliament and of the Council of 16 November
2005 on reinsurance and amending Council Directives 73/239/EEC, 92/49/EEC as
well as Directives 98/78/EC and 2002/83/EC (Text with EEA relevance) (repealed)

TITLE VI

REINSURANCE UNDERTAKINGS WHOSE HEAD OFFICES
ARE OUTSIDE THE COMMUNITY AND CONDUCTING

REINSURANCE ACTIVITIES IN THE COMMUNITY

Article 49

Principle and conditions for conducting reinsurance business

A Member State shall not apply to reinsurance undertakings having their head offices
outside the Community and commencing or carrying out reinsurance activities in its
territory provisions which result in a treatment more favourable than that accorded to
reinsurance undertakings having their head office in that Member State.

Article 50

Agreements with third countries

1 The Commission may submit proposals to the Council for the negotiation of
agreements with one or more third countries regarding the means of exercising supervision over:

a reinsurance undertakings which have their head offices situated in a third country, and
conduct reinsurance business in the Community,

b reinsurance undertakings which have their head offices in the Community and conduct
reinsurance business in the territory of a third country.

2 The agreements referred to in paragraph 1 shall in particular seek to ensure under
conditions of equivalence of prudential regulation, effective market access for reinsurance
undertakings in the territory of each contracting party and provide for mutual recognition of
supervisory rules and practices on reinsurance. They shall also seek to ensure that:

a the competent authorities of the Member States are able to obtain the information
necessary for the supervision of reinsurance undertakings which have their head offices
situated in the Community and conduct business in the territory of third countries
concerned,

b the competent authorities of third countries are able to obtain the information necessary
for the supervision of reinsurance undertakings which have their head offices situated
within their territories and conduct business in the Community.

3 Without prejudice to Articles 300(1) and (2) of the Treaty, the Commission shall with
the assistance of the European Insurance and Occupational Pensions Committee examine the
outcome of the negotiations referred to in paragraph 1 of this Article and the resulting situation.


