Status: This is the original version (as it was originally adopted).

Directive 2005/68/EC of the European Parliament and of the Council of 16 November
2005 on reinsurance and amending Council Directives 73/239/EEC, 92/49/EEC as
well as Directives 98/78/EC and 2002/83/EC (Text with EEA relevance) (repealed)

TITLE II

THE TAKING-UP OF THE BUSINESS OF REINSURANCE AND
AUTHORISATION OF THE REINSURANCE UNDERTAKING

Article 12

Shareholders and members with qualifying holdings

The competent authorities of the home Member State shall not grant to an undertaking
an authorisation to take up the business of reinsurance before they have been informed
of the identities of the sharecholders or members, direct or indirect, whether natural or
legal persons, who have qualifying holdings in that undertaking and of the amounts of
those holdings.

The same authorities shall refuse authorisation if, taking into account the need to ensure
the sound and prudent management of a reinsurance undertaking, they are not satisfied
as to the qualifications of the shareholders or members.



