
Status: EU Directives are being published on this site to aid cross referencing from UK legislation. After
IP completion day (31 December 2020 11pm) no further amendments will be applied to this version.

Directive 2003/71/EC of the European Parliament and of the
Council of 4 November 2003 on the prospectus to be published

when securities are offered to the public or admitted to trading and
amending Directive 2001/34/EC (Text with EEA relevance) (repealed)

CHAPTER IV

CROSS-BORDER OFFERS AND ADMISSION TO TRADING

Article 17

Community scope of approvals of prospectuses

1 Without prejudice to Article 23, where an offer to the public or admission to trading
on a regulated market is provided for in one or more Member States, or in a Member State
other than the home Member State, the prospectus approved by the home Member State and
any supplements thereto shall be valid for the public offer or the admission to trading in any
number of host Member States, provided that the competent authority of each host Member
State is notified in accordance with Article 18. Competent authorities of host Member States
shall not undertake any approval or administrative procedures relating to prospectuses.

2 If there are significant new factors, material mistakes or inaccuracies, as referred to
in Article 16, arising since the approval of the prospectus, the competent authority of the home
Member State shall require the publication of a supplement to be approved as provided for in
Article 13(1). The competent authority of the host Member State may draw the attention of the
competent authority of the home Member State to the need for any new information.

Article 18

Notification

1 The competent authority of the home Member State shall, at the request of the issuer or
the person responsible for drawing up the prospectus and within three working days following
that request or, if the request is submitted together with the draft prospectus, within one working
day after the approval of the prospectus provide the competent authority of the host Member
State with a certificate of approval attesting that the prospectus has been drawn up in accordance
with this Directive and with a copy of the said prospectus. If applicable, this notification shall
be accompanied by a translation of the summary produced under the responsibility of the issuer
or person responsible for drawing up the prospectus. The same procedure shall be followed for
any supplement to the prospectus.

2 The application of the provisions of Article 8(2) and (3) shall be stated in the
certificate, as well as its justification.


