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Directive 2002/87/EC of the European Parliament and of the Council of 16 December
2002 on the supplementary supervision of credit institutions, insurance undertakings
and investment firms in a financial conglomerate and amending Council Directives
73/239/EEC, 79/267/EEC, 92/49/EEC, 92/96/EEC, 93/6/EEC and 93/22/EEC, and

Directives 98/78/EC and 2000/12/EC of the European Parliament and of the Council

CHAPTER I

OBJECTIVE AND DEFINITIONS

Article 4

Identifying a financial conglomerate

1 Competent authorities which have authorised regulated entities shall, on the basis of
Articles 2, 3 and 5, identify any group that falls under the scope of this Directive.

[F1For that purpose:
— competent authorities which have authorised regulated entities in the group shall

cooperate closely,
— if a competent authority is of the opinion that a regulated entity authorised by that

competent authority is a member of a group which may be a financial conglomerate
and which has not already been identified in accordance with this Directive, the
competent authority shall communicate its view to the other competent authorities
concerned and to the Joint Committee.]

[F22 The coordinator appointed in accordance with Article 10 shall inform the parent
undertaking at the head of a group or, in the absence of a parent undertaking, the regulated entity
with the largest balance sheet total in the most important financial sector in a group, that the
group has been identified as a financial conglomerate and of the appointment of the coordinator.

[F1The coordinator shall also inform the competent authorities which have authorised
regulated entities in the group, the competent authorities of the Member State in which
the mixed financial holding company has its head office and the Joint Committee.]]
[F13 The Joint Committee shall publish and keep up-to-date on its website the list of
financial conglomerates defined in accordance with Article 2(14). That information shall be
available by hyperlink on each of the ESA's websites.

The name of each regulated entity referred to in Article 1 which is part of a financial
conglomerate shall be entered on a list, which the Joint Committee shall publish and
keep up-to-date on its website.]

Textual Amendments
F1 Substituted by Directive 2011/89/EU of the European Parliament and of the Council of 16 November

2011 amending Directives 98/78/EC, 2002/87/EC, 2006/48/EC and 2009/138/EC as regards the
supplementary supervision of financial entities in a financial conglomerate (Text with EEA relevance).

F2 Substituted by Directive 2010/78/EU of the European Parliament and of the Council of 24 November
2010 amending Directives 98/26/EC, 2002/87/EC, 2003/6/EC, 2003/41/EC, 2003/71/EC, 2004/39/EC,
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2004/109/EC, 2005/60/EC, 2006/48/EC, 2006/49/EC and 2009/65/EC in respect of the powers of the
European Supervisory Authority (European Banking Authority), the European Supervisory Authority
(European Insurance and Occupational Pensions Authority) and the European Supervisory Authority
(European Securities and Markets Authority) (Text with EEA relevance).
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