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Directive 2002/87/EC of the European Parliament and of the Council of 16 December
2002 on the supplementary supervision of credit institutions, insurance undertakings
and investment firms in a financial conglomerate and amending Council Directives
73/239/EEC, 79/267/EEC, 92/49/EEC, 92/96/EEC, 93/6/EEC and 93/22/EEC, and

Directives 98/78/EC and 2000/12/EC of the European Parliament and of the Council

CHAPTER II

SUPPLEMENTARY SUPERVISION

SECTION 3

[F1MEASURES TO FACILITATE SUPPLEMENTARY
SUPERVISION AND POWERS OF THE JOINT COMMITTEE]

[F1Article 12b

Common guidelines

1 The ESA shall, through the Joint Committee, develop common guidelines on how risk-
based assessments of financial conglomerates are to be conducted by the competent authority.
Those guidelines shall, in particular, ensure that risk- based assessments include appropriate
tools in order to assess group risks posed to the financial conglomerates.

2 The ESA shall, through the Joint Committee, issue common guidelines aimed at
developing supervisory practices allowing for supplementary supervision of mixed financial
holding companies to appropriately complement the group supervision under Directives 98/78/
EC and 2009/138/EC or, as appropriate, consolidated supervision under Directive 2006/48/
EC. Those guidelines shall allow all relevant risks to be incorporated in the supervision, while
eliminating potential supervisory and prudential overlaps.]

Textual Amendments
F1 Inserted by Directive 2011/89/EU of the European Parliament and of the Council of 16 November

2011 amending Directives 98/78/EC, 2002/87/EC, 2006/48/EC and 2009/138/EC as regards the
supplementary supervision of financial entities in a financial conglomerate (Text with EEA relevance).
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