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Directive 2001/24/EC of the European Parliament and of the Council of
4 April 2001 on the reorganisation and winding up of credit institutions

TITLE III

WINDING-UP PROCEEDINGS

A.
Credit institutions having their head offices within the Community

Article 9

Opening of winding-up proceedings — Information
to be communicated to other competent authorities

1 The administrative or judicial authorities of the home Member State which are
responsible for winding up shall alone be empowered to decide on the opening of winding-
up proceedings concerning a credit institution, including branches established in other Member
States.

A decision to open winding-up proceedings taken by the administrative or judicial
authority of the home Member State shall be recognised, without further formality,
within the territory of all other Member States and shall be effective there when the
decision is effective in the Member State in which the proceedings are opened.

2 The administrative or judicial authorities of the home Member State shall without
delay inform, by any available means, the competent authorities of the host Member State
of their decision to open winding-up proceedings, including the practical effects which such
proceedings may have, if possible before they open or otherwise immediately thereafter.
Information shall be communicated by the competent authorities of the home Member State.


