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Council Directive of 19 December 1991 on the annual accounts
and consolidated accounts of insurance undertakings (91/674/EEC)

SECTION 4

Special provisions relating to certain balance-sheet items

Article 22

Where a Member States permits an undertaking's balance sheet to include funds the
allocation of which either to policyholders or to shareholders has not been determined
by the close of the financial year, those amounts shall be shown as liabilities under an
item Ba (Fund for future appropriations).

Variations in this item shall derive from an item II (12a) (Transfers to or from the fund
for future appropriations) in the profit and loss account.


