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COUNCIL DECISION
of 18 December 1975

on an amendment to the timetable for the preparation of the annual report on
the economic situation in the Community

(75/787/EEC)

THE COUNCIL OF THE EUROPEAN
COMMUNITIES,

Having regard to the Treaty establishing the European
Economic Community, and in particular Articles 103
and 145 thereof;

Having regard to the proposal from the Commission ;

Having regard to the Opinion of the European Parlia-
ment (1) ;

Having regard to the Opinion of the Economic and
Social Committee (?);

Whereas Council Decision 74/120/EEC(*) of 18
February 1974 on the attainment of a high degree of
convergence of the economic policies of the Member
States of the European Economic Community,
provided that the Council should hold three meetings
yearly to examine the economic situation, the third
towards the end of the third quarter, at which an
annual report on the economic situation in the
Comrhunity should be adopted ;

Whereas experience has shown that because of the
inadequacy of available statistics, the third quarter of
the year is too early to review the economic policy —
and particularly budgetary — guidelines adopted
pursuant to Article 3 of the said Decision ;

Whereas appropriate adjustments of the timetable for
preparing the annual report on the economic situation
of the Community would make it possible both to use
new and adequate information and to adopt the
annual report early enough for the national Parlia-
ments to take it into account in budget debates,

HAS ADOPTED THIS DECISION :

Article 1

The first sentence of Article 4 of Decision
74/120/EEC shall be replaced by the following: ‘A
third examination shall take place during the fourth
quarter .

Article 2
This Decision is addressed to the Member States.
Done at Brussels, 18 December 1975.

For the Council
The President
M. TOROS
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