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SCHEDULE 2

BANKING COMPANIES: COMPANIES ACT INDIVIDUAL ACCOUNTS

PART 4
INTERPRETATION OF THIS SCHEDULE

Repayable on demand

97. “Repayable on demand”, in connection with deposits, loans or advances, means that they can
at any time be withdrawn or demanded without notice or that a maturity or period of notice of not
more than 24 hours or one working day has been agreed for them.



