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S C H E D U L E S

FIRST SCHEDULE

TRANSITIONAL PROVISIONS

Modifications etc. (not altering text)
C1 Sch. 1 amended by S.I. 1990/776, art. 4(1)(b); and (1.1.1997) by 1996 c. 47, s. 5(1), Sch. 2 para.7 (with

ss. 24(2), 25(4)); S.I. 1996/2974, art. 2

PART III

PROVISIONS AS TO LEGAL ESTATE VESTED IN INFANT

[F14 Where, immediately before the commencement of this Act, a legal estate in land
is vested in two or more persons jointly as personal representatives, trustees, or
mortgagees, and anyone of them is an infant, or where immediately after the
commencement of this Act a legal estate in land would, by virtue of this Act, or
otherwise have been so vested if the infant were of full age, the legal estate in the
land with the mortgage debt (if any) and the interest thereon shall, by virtue of this
Act, vest in the other person or persons of full age—

(a) as to the legal estate, upon the trusts and subject to the equities affecting the
same (but in the case of a mortgage estate only for a term of years absolute
as aforesaid); and

(b) as to the mortgage debt and interest, upon such trusts as may be requisite for
giving effect to the rights (if any) of the infant or other persons beneficially
interested therein;

but neither a purchaser of the land nor a transferee for money or money’s worth of
the mortgage shall be concerned in any way with the trusts affecting the legal estate
or the mortgage debt and interest thereon:

Provided that, if, by virtue of this paragraph, the legal estate and mortgage debt,
if any, become vested in a sole trustee, then, if no other person is able and willing
to do so, the parents or parent, testamentary or other guardian of the infant (in the
order named) may, and at the request of any person interested shall, (subject to the
costs being provided for) by writing appoint a new trustee in place of the infant, and
thereupon by virtue of this Act the legal estate and mortgage money shall vest in the
new and continuing trustees upon the trusts and subject to the equities aforesaid.]
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