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Companies (Consolidation) Act 1908
1908 CHAPTER 69 8 Edw 7

PART IV

WINDING UP.

Winding Up subject to Supervision of Court.

199 Power to order winding up subject to supervision.

When a company has by special or extraordinary resolution resolved to wind up
voluntarily, the court may make an order that the voluntary winding up shall continue
but subject to such supervision of the court, and with such liberty for creditors,
contributories, or others to apply to the court, and generally on such terms and
conditions as the court thinks just.

200 Effect of petition for winding up subject to supervision.

A petition for the continuance of a voluntary winding up subject to the supervision
of the court shall, for the purpose of giving jurisdiction to the court over actions, be
deemed to be a petition for winding up by the court.

201 Court may have regard to wishes of creditors and contributories.

The court may, in deciding between a winding up by the court and a winding up subject
to supervision, in the appointment of liquidators, and in all other matters relating to
the winding up subject to supervision, have regard to the wishes of the creditors or
contributories as proved to it by any sufficient evidence.

202 Power for court to appoint or remove liquidators.

(1) Where an order is made for a winding up subject to supervision, the court may by the
same or any subsequent order appoint any additional liquidator.
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(2) A liquidator appointed by the court under this section shall have the same powers, be
subject to the same obligations, and in all respects stand in the same position as if he
had been appointed by the company.

(3) The court may remove any liquidator so appointed by the court or any liquidator
continued under the supervision order and fill any vacancy occasioned by the removal,
or by death or resignation.

203 Effect of supervision order.

(1) Where an order is made for a winding up subject to supervision, the liquidator may,
subject to any restrictions imposed by the court, exercise all his powers, without the
sanction or intervention of the court, in the same manner as if the company were being
wound up altogether voluntarily.

(2) A winding-up subject to the supervision of the court is not a winding-up by the court
for the purpose of the following provisions of this Act, namely, those contained in
sections one hundred and forty-seven, one hundred and forty-eight, one hundred and
forty-nine, except subsection (10), one hundred and fifty-two, one hundred and fifty-
three, one hundred and fifty-four, one hundred and fifty-five, one hundred and fifty-
six, one hundred and fifty-seven, one hundred and fifty-eight, one hundred and fifty-
nine, one hundred and sixty, one hundred and sixty-one, one hundred and sixty-two,
one hundred and seventy-three, and one hundred and seventy-five, hut, subject as
aforesaid, an order for a winding up subject to supervision shall for all purposes,
including the staying of actions and other proceedings, the making and enforcement of
calls, the power in Scotland to remit the winding up to a permanent Lord Ordinary, and
the exercise of all other powers, be deemed to be an order for winding up by the court.

204 Appointment of voluntary liquidator as liquidator in winding up by court in
Scotland or Ireland.

Where an order has been made in Scotland or Ireland for winding up a company subject
to supervision, and an order is afterwards made for winding up by the court, the court
may by the last-mentioned or by any subsequent order appoint any person who is then
liquidator, either provisionally or permanently, and either with or without any other
person, to be liquidator in the winding up by the court.


