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Corporation Tax Act 2010
2010 CHAPTER 4

[F1PART 8ZA

OIL CONTRACTORS

CHAPTER 4

CALCULATION OF PROFITS]

[F1Restriction on obtaining certain deductions

[F1356NHRestriction on deductions from contractor's ring fence profits

(1) For the purpose of determining the contractor's taxable total profits for an accounting
period, the sum of any relevant deductions from total profits made by the contractor
for the accounting period may not exceed the relevant Part 8ZA maximum.

(2) In this section “relevant deduction from total profits” means—
(a) any deduction of a loss (or an amount of a loss) under section 45(4)(b) (carry

forward of pre-1 April 2017 loss against subsequent profits), so far as the loss
arises from oil contractor activities,

(b) any deduction of a loss (or an amount of a loss) under section 45A (carry
forward of post-1 April 2017 trade loss against total profits), so far as the
amount is set against the contractor's ring fence profits, and

(c) any deduction of a loss or other amount under Part 5A (group relief for carried-
forward losses), so far as the amount in question is set against the contractor's
ring fence profits.

(3) In this section “the relevant Part 8ZA maximum” means the sum of—
(a) 50% of the contractor's ring fence profits for the accounting period, and
(b) the amount of the contractor's ring fence profits deductions allowance for the

period.]
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