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S C H E D U L E S

SCHEDULE 23

TRANSITIONAL PROVISION IN CONNECTION WITH SECTION 132

Rule to prevent a double charge
5 (1) Where in the case of any settlement there is (after the making of any reduction or

reductions in accordance with paragraph 4(2) above) any amount or amounts falling
in accordance with this Schedule to be attributed for the year 1999-00 to settlors
of the settlement, the amount or (as the case may be) aggregate amount falling in
accordance with this Schedule to be so attributed shall be applied in reducing the
amount which (after any reductions in accordance with section 86A(6A) of that Act)
is carried forward to that year in accordance with section 87(2) of that Act.

(2) Where an amount or aggregate amount has been applied, in accordance with sub-
paragraph (1) above, in reducing the amount which in the case of any settlement is
carried forward to the year 1999-00 in accordance with section 87(2) of the 1992
Act, that amount (or, as the case may be, so much of it as does not exceed the amount
which it is applied in reducing) shall be deducted from the amount used for that year
in the case of that settlement for making the reduction under section 87(3) of that Act.
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):
– Sch. 18 para. 52(2B)(b)-(d) omitted by 2024 c. 3 Sch. 2 para. 10(3)
– Sch. 18 Pt. 9C repealed by 2009 c. 4 Sch. 1 para. 454(11)Sch. 3 Pt. 1 (This

amendment not applied to legislation.gov.uk. Sch. 18 Pt. 9C repealed (with effect in
accordance with s. 1329(1) of the amending Act) by Corporation Tax Act 2009 (c.
4), s. 1329(1), Sch. 1 para. 454(11), Sch. 3 Pt. 1 (with Sch. 2 Pts. 1, 2))

– Sch. 18 Pt. 9C title substituted by 2006 c. 25 Sch. 3 para. 9 (This amendment not
applied to legislation.gov.uk. Sch. 18 Pt. 9C repealed (with effect in accordance with
s. 1329(1) of the amending Act) by Corporation Tax Act 2009 (c. 4), s. 1329(1), Sch.
1 para. 454(11), Sch. 3 Pt. 1 (with Sch. 2 Pts. 1, 2))
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