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SCHEDULES

SCHEDULE 6

PURCHASE PRICE PAYABLE BY NOMINEE PURCHASER

Commencement Information
n Sch. 6 wholly in force at 1.11.1993 see s. 188(2) and S.I. 1993/2134, art. 5

PART I1

FREEHOLD OF SPECIFIED PREMISES

Compensation for loss resulting from enfranchisement

5 (1) Where the freeholder will suffer any loss or damage to which this paragraph applies,
there shall be payable to him such amount as is reasonable to compensate him for
that loss or damage.

(2) This paragraph applies to—
(a) any diminution in value of any interest of the freecholder in other property
resulting from the acquisition of his interest in the specified premises; and

(b) any other loss or damage which results therefrom to the extent that it is
referable to his ownership of any interest in other property.

(3) Without prejudice to the generality of paragraph (b) of sub-paragraph (2), the kinds
of loss falling within that paragraph include loss of development value in relation to
the specified premises to the extent that it is referable as mentioned in that paragraph.

(4) In sub-paragraph (3) “development value”, in relation to the specified premises,
means any increase in the value of the freeholder’s interest in the premises which
is attributable to the possibility of demolishing, reconstructing, or carrying out
substantial works of construction on, the whole or a substantial part of the premises.

(5) Where the freeholder will suffer loss or damage to which this paragraph applies, then
in determining the amount of compensation payable to him under this paragraph, it
shall not be material that—

(a) the loss or damage could to any extent be avoided or reduced by the grant
to him, in accordance with section 36 and Schedule 9, of a lease granted in
pursuance of Part III of that Schedule, and

(b) he is not requiring the nominee purchaser to grant any such lease.


http://www.legislation.gov.uk/id/ukpga/1993/28/schedule/6
http://www.legislation.gov.uk/id/ukpga/1993/28/section/188/2
http://www.legislation.gov.uk/id/uksi/1993/2134
http://www.legislation.gov.uk/id/uksi/1993/2134/article/5
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