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S C H E D U L E S

SCHEDULE 2

WASTE DISPOSAL AUTHORITIES AND COMPANIES

PART I

TRANSITION TO COMPANIES

Tax and company provisions
9 (1) Any shares in a company which are issued as a consequence of the vesting by a

transfer scheme of property, rights and liabilities in the company shall—
(a) be issued as fully paid; and
(b) treated for the purposes of the application of the Companies Act 1985 in

relation to that company as if they had been paid up by virtue of the payment
to the company of their nominal value in cash.

(2) For the purposes of Chapter I of Part II of the Capital Allowances Act 1990 (capital
allowance in respect of machinery and plant) property which is vested in a company
by virtue of a transfer scheme shall be treated as if—

(a) it had been acquired by the company on the transfer date for the purposes
for which it is used by the company on and after that date; and

(b) capital expenditure of an amount equal to the price which the property would
have fetched if sold in the open market had been incurred on that date by
the company on the acquisition of the property for the purposes mentioned
in paragraph (a) above.


