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PART 3

MANAGEMENT OF SCOTTISH CROWN ESTATE ASSETS

Financial matters

34 Requirement to keep accounts and records

(1) Crown Estate Scotland must—
(a) keep proper accounts and accounting records, and
(b) prepare in respect of each financial year a statement of accounts.

(2) A manager of one or more Scottish Crown Estate assets (other than Crown Estate
Scotland) must, in relation to those assets, and any money or investments held by the
manager which form part of the Scottish Crown Estate—

(a) keep proper accounts and accounting records, and
(b) prepare in respect of each financial year a statement of accounts.

(3) A statement of accounts prepared under subsection (1)(b) or (2)(b) (other than by the
Scottish Ministers) must be in such form, contain such information and be prepared
in accordance with such methods or principles as the Scottish Ministers may direct
under section 37(1).

(4) A manager (other than the Scottish Ministers) must send a copy of its statement of
accounts prepared under subsection (1)(b) or (2)(b) to the Scottish Ministers no later
than 3 months after the end of the financial year to which the statement relates.

(5) Accounts and records kept, and statements prepared, under subsection (2) must be
kept or prepared separately from any other accounts and records kept, and statements
prepared, by the manager.
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