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Bills of Exchange (Scotland) Act 1772

1772 CHAPTER 72 12 Geo 3

36 After May 15, 1772, Promissory Notes to bear Interest as Bills.

And whereas it would be advantageous to trade in Scotland, that promissory notes
were allowed the like summary execution and other privileges with bills: Be it
therefore enacted by the authority aforesaid, that . . . ™', the same diligence and
execution shall be competent, and shall proceed upon promissory notes, whether
holograph or not as is provided to pass upon bills of exchange and inland bills by the
law of Scotland, and that promissory notes shall bear interest as bills, and shall pass
by indorsation; and that indorsees of promissory notes shall have the same privileges
as indorsees of bills in all points.
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