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LAND TRANSACTION TAX AND

ANTI-AVOIDANCE OF DEVOLVED
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EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part 8 – Interpretation and Final Provisions

Schedule 10 - Alternative Property Finance Reliefs

Part 4 - Exempt interest

Interest held by financial institution an exempt interest

310. Other than for the purposes of the acquisition of the major interest and its transfer back
to the person (under paragraph 2), the interest held by the financial institution as a
result of the first transaction is an “exempt interest” until the lease (or sub-lease) or
the right of the person to regain the major interest under paragraph 2 ceases to have
effect. This is not the case if group, reconstruction or acquisition relief is available on
the first transaction.
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