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EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part 8 – Interpretation and Final Provisions

Schedule 7– Partnerships

Part 2 - General provisions

280. For the purposes of this Act, the term “partnership” is defined at paragraph 3 of the
Schedule to include general, limited and limited liability partnerships and any non-UK
entity that resembles these types of UK partnerships. Partnerships are, broadly, treated
as transparent so that a chargeable interest held by or on behalf of a partnership is treated
as held by or on behalf of the partners. Accordingly, a land transaction entered into for
the purposes of a partnership is treated as entered into by or on behalf of the partners.
This is the case even when the partnership has a separate legal personality.

281. A partnership is deemed to be the same partnership, notwithstanding a change in its
membership so long as there is at least one partner in common before and after the
change in membership. A partnership is not treated as a unit trust scheme or open-ended
investment company.
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