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LAND TRANSACTION TAX AND

ANTI-AVOIDANCE OF DEVOLVED

TAXES (WALES) ACT 2017

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part 8 – Interpretation and Final Provisions

Schedule 6 - Leases

Part 3 - Rent and other consideration

Reverse premiums

254. Paragraph 15 provides that a reverse premium is not treated as chargeable consideration.
A reverse premium is defined as one where the premium is paid by the landlord or the
assignor, or on the surrender of a lease by the tenant.
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