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LAND TRANSACTION TAX AND
ANTI-AVOIDANCE OF DEVOLVED
TAXES (WALES) ACT 2017

EXPLANATORY NOTES

COMMENTARY ON SECTIONS
Part 5—Application of Act and Tcmato Certain Persons and Bodies

Section 35 - Open-ended investment companies

53. This section confers aregulation making power on the Welsh Ministers, to ensure that
the provisions of thisAct and TCMA apply to open-ended investment companiesin the
same way as they apply to unit trust schemes (subject to any modification the Welsh
Ministers consider appropriate).
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