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SCHEDULE 6

Application and modification of legislation

PART 1
Application and modification of the 2000 Act

Warning notices and decision notices

10. Part 26 of the 2000 Act (notices)(1) applies with the following modifications—
(a) section 388 (decision notices) is to be read as if subsection (2) were omitted;
(b) section 390 (final notices) is to be read as if the reference in subsection (6) to section 384(5)

were a reference to regulation 114(2) of these Regulations;
(c) subsection 391 (publication) is to be read as if—

(i) for subsection (1ZB) there were substituted—
“(1ZB)  A warning notice falls within this subsection if it is given under

regulation 112 of the Payment Services Regulations 2017.”;
(ii) in subsection (10), for “has the same meaning as in section 395” there were

substituted “means a notice given under regulation 12(6), (9) or (10)(b) (including
as applied by regulation 15 or 19) of, or paragraph 4 of Schedule 5 to, the Payment
Services Regulations 2017)”;

(d) section 392 (application of sections 393 and 394) is to be read as if for paragraphs (a) and
(b) there were substituted—

“(a)   a warning notice given in accordance with regulations 10(2) (including
as applied by regulation 15 or 19), 28(1) (in relation to the cancellation of a
registration), 35(2), 112(1) or 115(1) of the Payment Services Regulations 2017;

(b) a decision notice given in accordance with regulations 10(3)(a) (including as
applied by regulation 15 or 19), 28(2)(a)(i) (in relation to the cancellation of
a registration), 35(3)(a), 112(3) or 115(3) of the Payment Services Regulations
2017.”; and

(e) section 395 (the FCA’s and PRA’s procedures) is to be read as if in subsection (13) for
“in accordance with” to the end there were substituted “under regulation 12(6), (9) or (10)
(b) (including as applied by regulation 15 or 19) of, or paragraph 4 of Schedule 5 to, the
Payment Services Regulations 2017”.

(1) Part 26 was amended by paragraph 11 of Schedule 4 to the Regulation of Investigatory Powers Act 2000 (c. 23), section 13
of, and paragraphs 28 and 29 of Schedule 2 to, the Financial Services Act 2010, sections 17 to 19 and 24 of, and paragraph
37 of Schedule 8, paragraphs 26 to 35 of Schedule 9 and paragraph 8 of Schedule 13 to, the Financial Services Act 2012,
section 4 of, and paragraphs 12 to 14 of Schedule 3 to, the Financial Services (Banking Reform) Act 2013, and paragraph 43
of Schedule 10 to the Investigatory Powers Act 2016 (c. 25), and by S.I. 2006/381 and 1433, 2007/126 and 1973, 2009/534,
2010/22, 2012/916, 2013/1388 and 3115, 2014/2879, 2015/1755 and 2016/225, 680, 715 and 1239.
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