
Changes to legislation: There are currently no known outstanding effects for the The Occupational Pension
Schemes (Charges and Governance) Regulations 2015, Section 3A. (See end of Document for details)

STATUTORY INSTRUMENTS

2015 No. 879

The Occupational Pension Schemes
(Charges and Governance) Regulations 2015

PART 1
INTRODUCTION

[F1Qualifying collective money purchase schemes

3A.—(1)  A relevant scheme is a “qualifying collective money purchase scheme” if—
(a) it is a collective money purchase scheme; and
(b) it is being used—

(i) as a qualifying scheme in relation to one or more relevant jobholders; or
(ii) by a qualifying scheme in relation to one or more relevant jobholders.

(2)  Where a scheme is a qualifying collective money purchase scheme, it continues to be such a
scheme regardless of whether it continues to satisfy paragraph (1)(b).

(3)  Where a qualifying collective money purchase scheme that is not divided into sections (an
“undivided scheme”) becomes a scheme that is divided into sections, any section of that scheme that
is a collective money purchase scheme (for the purposes of section 1(2) of the 2021 Act) under which
collective money purchase benefits may be provided to persons who were members of the undivided
scheme (to whom such benefits were payable under that scheme), is a qualifying collective money
purchase scheme regardless of whether it satisfies paragraph (1)(b).

(4)  In this regulation, “relevant jobholder” means a jobholder of one or more of the employers
that is using the qualifying collective money purchase scheme.]

Textual Amendments
F1 Reg. 3A inserted (1.8.2022) by The Occupational Pension Schemes (Collective Money Purchase

Schemes) Regulations 2022 (S.I. 2022/255), reg. 1(3), Sch. 7 para. 6
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