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STATUTORY INSTRUMENTS

2015 No. 1911
FINANCIAL SERVICES AND MARKETS

The Payment Card Interchange Fee Regulations 2015

Made - - - - 16th November 2015
Laid before Parliament 17th November 2015
Coming into force 9th December 2015

THE PAYMENT CARD INTERCHANGE FEE REGULATIONS 2015

PART 1

Introductory provisions

Citation and commencement
Interpretation

N —

PART 2
The Payment Systems Regulator

3. Functions
4. Directions
4A  Directions: payment card schemes
4B Directions: co-operation between regulators
4C  Power of FCA to require Regulator to refrain from specified action
5. Publication of compliance failures etc
6. Penalties
7.  Warning notices
8. Injunctions
9. Appeals: general
10. Appeals against directions and publication of compliance failures
11.  Appeals in relation to penalties
12.  Payees' complaints and dispute resolution
13.  Guidance
14. Information and investigation
15. Application of other provisions of the 2013 Act
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PART 3
The Financial Conduct Authority
16. Designation as a competent authority
17.  Amendment of the Payment Services Regulations 2009
PART 4
General enforcers under Part 8 of the Enterprise Act 2002

18.  Amendment of the Enterprise Act 2002
PART 5
Co-operation between regulators
19.  Amendment of the 2013 Act
20. Co-operation between the Payment Systems Regulator and general

enforcers
21.  Co-operation with competent authorities in other Member States

PART 6
Transitional relief from requirements of the interchange fee regulation
22. Exemption from maximum interchange fees for certain three party payment

card schemes
23.  Weighted average interchange fees for UK debit card transactions

PART 7
Review
24. Review

Signature
Explanatory Note
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Changes and effects yet to be applied to :
- Regulations revoked by 2023 c. 29 Sch. 1 Pt. 2
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