
Document Generated: 2024-04-21
Status:  This is the original version (as it was originally made).

SCHEDULE 1

Application of the Financial Services and Markets Act 2000 to transferred functions

Rules relating to fees

7.—(1)  This paragraph applies if the PRA makes, or proposes to, make rules under paragraph 31
of Schedule 1ZB (the Prudential Regulation Authority: fees) which require the payment to the PRA
of fees which relate in whole or in part to mutuals expenditure.

(2)  In the application of paragraph 31 of Schedule 1ZB to the rules, the reference to fees and
charges provided for by any other provision of FSMA 2000 includes a reference to fees and charges
provided for by any provision of the legislation relating to mutual societies.

(3)  To the extent that the fees relate to mutuals expenditure, the rules are not to be treated as a
“regulating provision” within the meaning of section 140A(1).
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