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SCHEDULE 1

Transitional Provisions and Savings

7.—(1)  This paragraph applies in the case of an arrangement (“Fund X”) which, immediately
before 1st December 2009, did not fall to be classified as an offshore fund, but which, on 1st
December 2009, falls to be classified as an offshore fund.

(2)  Fund X may make an application, in accordance with Part 3, in relation to the period of
account that is current on 1st December 2009.

(3)  The application must be received by HMRC on or before 31st May 2010.
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