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SCHEDULE 2

BANKING COMPANIES: COMPANIES ACT INDIVIDUAL ACCOUNTS

PART 4
INTERPRETATION OF THIS SCHEDULE

Sale and option to resell transaction

99. “Sale and option to resell transaction” means a transaction which involves the transfer by
a credit institution or customer (“the transferor”) to another credit institution or customer (“the
transferee”) of assets subject to an agreement that the transferee is entitled to require the subsequent
transfer of the same assets, or (in the case of fungible assets) equivalent assets, back to the transferor
at the purchase price or another price agreed in advance on a date specified or to be specified.
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