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STATUTORY INSTRUMENTS

2004 No. 1483

The Consumer Credit (Early Settlement) Regulations 2004

PROSPECTIVE

Citation, commencement and interpretation

1.—(1)  These Regulations may be cited as the Consumer Credit (Early Settlement) Regulations
2004, and shall come into force on 31st May 2005.

(2)  In these Regulations—
“the Act” means the Consumer Credit Act 1974;
“the APR” means the annual percentage rate of charge for credit determined in accordance
with the Total Charge for Credit Regulations, subject to regulation 3(2) below;
“early settlement” shall be construed in accordance with regulation 2(1) below;
“rebate” means a rebate of charges for credit included in the total charge for credit;
“the relevant date” shall be determined in accordance with the Total Charge for Credit
Regulations;
“the settlement date”, means the settlement date provided for in regulation 5 and, where
applicable, regulation 6;
“the total charge for credit” shall be determined in accordance with the Total Charge for
Credit Regulations, subject to regulations 3(2) and 7 below; and
“the Total Charge for Credit Regulations” means the Consumer Credit (Total Charge for
Credit) Regulations 1980(1).

(3)  The length of any period for the purposes of calculations under these Regulations shall be
determined in accordance with regulation 11 of the Total Charge for Credit Regulations, other than
paragraph (5)(a) of that regulation.

(4)  In these Regulations, references to repayment of credit are references to repayment of credit
with any amount included in the total charge for credit payable at the same time.

Commencement Information
I1 Reg. 1 in force at 31.5.2005, see reg. 1(1)

(1) S.I. 1980/51, amended by S.I. 1985/1192, 1989/596, 1999/3177.

http://www.legislation.gov.uk/id/uksi/2004/1483/regulation/1/1
http://www.legislation.gov.uk/id/uksi/1980/51
http://www.legislation.gov.uk/id/uksi/1985/1192
http://www.legislation.gov.uk/id/uksi/1989/596
http://www.legislation.gov.uk/id/uksi/1999/3177
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