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STATUTORY INSTRUMENTS

2001 No. 3649

The Financial Services and Markets Act 2000
(Consequential Amendments and Repeals) Order 2001

PART 2
AMENDMENTS TO THE COMPANIES LEGISLATION

Companies (Northern Ireland) Order 1986 (S.I. 1986/1032 (N.I. 6))

Disclosure of interests in shares: interpretation

50.—(1)  Paragraph (1) of Article 228(1) of the 1986 Order (interpretation of Part 7) is amended
in accordance with sub-paragraphs (2) to (8).

(2)  The definitions of “authorised credit institution” and “designated agency” are repealed.
(3)  In the definition of “authorised unit trust scheme” for “Chapter VIII of Part I of the Financial

Services Act 1986” substitute “Part 17 of the Financial Services and Markets Act 2000”.
(4)  For the definition of “derivatives” substitute—

““derivatives” means options and futures in relation to shares;”.
(5)  After the definition of “derivatives” insert—

““EEA authorisation” has the meaning given in paragraph 6 of Schedule 3 to the Financial
Services and Markets Act 2000;”

(6)  In the definition of “operator” for “section 75(8) of the Financial Services Act 1986” substitute
“section 237(2) of the Financial Services and Markets Act 2000”.

(7)  For the definition which begins ““recognised clearing house”, substitute—
““recognised clearing house” has the same meaning as in the Financial Services and Markets
Act 2000;
“recognised scheme” has the same meaning as in Part 17 of the Financial Services and Markets
Act 2000;”.

(8)  In the definition of “units” for “section 75 of the Financial Services Act 1986” substitute
“section 237(2) of the Financial Services and Markets Act 2000”.

(9)  After paragraph (1) of Article 228 of the 1986 Order insert—
“(1A)  References in paragraph (1) to contracts of insurance (of any description), options

and futures must be read with—
(a) section 22 of the Financial Services and Markets Act 2000;
(b) any relevant order under that section; and
(c) Schedule 2 to that Act.”.

(1) Substituted by SR (NI) 1994/2.
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