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STATUTORY INSTRUMENTS

2001 No. 3625

The Financial Services and Markets Act
2000 (Control of Business Transfers)

(Requirements on Applicants) Regulations 2001

Transfer of a banking business

5.—(1)  An applicant under section 107 of the Act for an order sanctioning a banking business
transfer scheme (“the scheme”) must comply with the following requirements.

(2)  A notice stating that the application has been made must be published—
(a) in the London, Edinburgh and Belfast Gazettes; and
(b) in two national newspapers in the United Kingdom.

(3)  The notice mentioned in paragraph (2) must—
(a) be approved by the Authority prior to its publication; and
(b) contain the address from which the statement mentioned in paragraph (4) may be obtained.

(4)  A statement setting out the terms of the scheme must be given free of charge to any person
who requests it.

(5)  Copies of the application and the statement mentioned in paragraph (4) must be given free
of charge to the Authority.

Commencement Information
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